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Emetteurs Poids Secteur YTM Rating

Lutech 2.3% Logiciels 6.2% B

Telefonica 2.1% Telecom 5.3% BB

Infopro 2.0% Medias 6.8% B

Altarea 1.9% Immobilier 4.9% BBB

Accorinvest group 1.9% Services conso 6.0% B

La poste 1.7% Transports 4.8% BB

Teamsystem 1.6% Logiciels 6.5% B

Banco de credito social cooperativo 1.6% Banques 4.7% BB

Ima 1.6% Biens d'équiquement 5.8% B

Aegis group 1.5% Services conso 5.8% B
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•

• due to the limited depth of the markets on which the mutual fund may place buy or sell orders. In this respect, investors’
attention is drawn to the fact that the small and mid-cap market is intended for companies which, due to their specific characteristics, may
present risks for investors. This is the risk that the number of securities bought or sold is lower than the orders transmitted to the market, due to
the limited number of securities available on the market. Securities of these issuers may also experience greater volatility than those issued by
large-cap companies and reduce the net asset value

•

• s the mutual fund may be exposed up to 10% of its net assets to interest rate products, debt securities and
money market instruments issued by emerging market issuers. This is the risk that the value of these investments is affected by economic and
political uncertainties in these countries, which may stem from weaknesses in their economic, financial and political structures. In the event of
a decline in one or more of these markets, the net asset value may fall.
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Valeur Thématique Poids

Nvidia AI/Hardware Infrastructure 8.3%

Broadcom AI/Hardware Infrastructure 8.0%

Asml Hardware Infrastructure/AI 7.9%

Microsoft Software Infrastructure/AI 6.8%

Tsmc Hardware Infrastructure/AI 4.7%

Coherent Hardware Infrastructure 4.1%

Baidu Artificial intelligence 4.0%

Gds Holdings Hardware Infrastructure 4.0%

Synopsys
New ways of working/Hardware 

Infrastructure
3.4%

Naura Tech. Hardware Infrastructure/AI 3.3%
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NDX INDEX (EUR)

MSCI ACWI INFORMATION TECHNOLOGY INDEX TR (EUR)

2026 1 year 3 years 13.02.23 Inception
Annualised 

performanc

Vol. since 

inception
2025 2024 2023 2022 2021

 SFS – SYCOMORE SUSTAINABLE TECH IC  -2.0% +29.8% +91.1% +92.5% +100.0% +13.3% 22.4% 14.3% 34.2% +42.8%  -33.9% +22.1%

 MSCI ACWI INFORMATION TECHNOLOGY 10-40 NR*  -3.2% +29.0% +92.5% +99.0% +157.5% +18.5% 21.5% 14.8% 40.7% 46.2% -26.7% 36.7%
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•

• he Sub -Fund does not benefit from any guarantee or protection, meaning that the initial invested capital may not be fully
recovered

• Equity risk: The Sub-Fund may be exposed between 70% and 100% to equity market fluctuations and is therefore subject to market uncertainty . In this
respect, investors should note that equity markets are particularly risky, may experience prolonged periods of sharp decline lasting several years, and
may result in significant capital losses for investors. If the equity markets to which the Sub-Fund is exposed fall, the Net Asset Value will decrease .
Furthermore, certain portfolio securities may experience a sharp decline even when equity markets are rising. If one or more portfolio stocks fall, the
Net Asset Value may decrease regardless of overall market performance ..

• Risk related to investments in small and mid-cap companies : Due to the low capitalization of companies in which the Sub-Fund may invest, investors
should note that the small and mid-cap market involves companies that, due to their specific characteristics, may present risks for investors. The risk
associated with investments in small and mid-cap companies is that the number of securities bought or sold may be lower than the orders placed on
the market, due to the limited availability of securities . These stocks may experience greater volatility than large-cap stocks and may reduce the Net
Asset Value.

• Emerging market risk: The Sub-Fund may be exposed up to 30% to emerging markets. Investments in emerging markets may prove more volatile than
those in more developed markets. Some of these markets may have relatively unstable governments, economies dependent on a few companies, and
financial markets limited to trading only a few securities . Most emerging markets lack a developed regulatory oversight system, and the information
disclosed is less reliable than in developed countries . Risks of expropriation, nationalization, and political and economic instability are higher in
emerging markets than in developed countries . Investments in some of these markets may also be subject to temporary or permanent taxes.

• Currency risk: Eligible portfolio securities and deposits may be denominated in currencies other than the euro, meaning up to 100% of the Sub -Fund’s
assets may be exposed to currency risk, with hedging subject to the management team’s discretionary policy . For “F Hedged” share class, the
management team will seek, as of January 30, 2023 , to hedge at least 90% of the Sub -Fund’s portfolio currency risk relative to the currency of this
share class. Currency hedging may be implemented using one of the derivative financial instruments authorized under Section III (Investment
Policies) of the general part of this Prospectus . The cost of this currency hedge and any resulting gain or loss will be borne solely by this share class.
There is no guarantee that currency hedging aimed at minimizing the effects of exchange rate movements will be effective . Shareholders may be
exposed to currencies other than the euro and to risks associated with instruments used in the hedging process.



•

• The Sub-Fund may be exposed up to a maximum of 10% to convertible bonds. This is the risk
that the Net Asset Value decreases, negatively impacted by one or more valuation factors of a convertible bond, namely: interest rate levels,
changes in the price of underlying shares, and changes in the price of the embedded derivative within the convertible bond.

• Discretionary management risk: This risk is inherent to the management style, which relies on anticipating the evolution of various markets.
The Sub -Fund may not always be invested in the most performing markets or the best securities . The Sub -Fund’s performance therefore
depends on themanager’s ability to anticipate market or security trends. This risk may lead to a decrease in the Net Asset Value.

• Interest rate risk: Up to 30% of the Sub -Fund’s assets may be exposed to fixed -income securities that generate interest rate risk. This
corresponds to the potential risk of a decline in interest rates for variable-rate investments or an increase in rates for fixed -rate investments, as
the value of an interest rate instrument is inversely related to interest rate levels. In the event of unfavorable interest rate movements, the Net
Asset Value may decrease.

• Counterparty risk: his is the risk of default by a counterparty . The Sub -Fund may be exposed to counterparty risk through the use of over-the-
counter financial contracts with a credit institution . The Sub -Fund is therefore exposed to the risk that one of these credit institutions may fail
to meet its obligations under these transactions, resulting in a decrease in the Net Asset Value.

• Currency-related risk: Hedged share class: The Sub -Fund may carry out currency hedging transactions to protect against exchange rate
movements that could reduce the value of a share class whose currency differs from the Sub-Fund’s reference currency

• Derivatives instruments risk: The Sub -Fund may also enter into derivative contracts (including over-the-counter derivatives) for hedging and
investment purposes,in compliance with current UCITS regulations . These financial instruments may increase the volatility of the
performance of underlying securities and carry their own financial risks. Over -the-counter derivatives will be contracted in accordance with
the Management Company’s criteria and rules but will expose the Sub - Fund to the credit risk of its counterparties and their ability to meet
contractual terms.

• Sustainability risk: Due to environmental, social, or governance events which, if they occur, could have a significant, actual or potential,
negative impact on the value of the investment .
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