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R-co Valor, een verhaal van convicties sinds 1994

10 322 M€

AuM in R-co Valor

4 fondsen

▪ R-co Valor

▪ R-co Valor Balanced

Thematics: 
▪ R-co Thematic Blockchain 

Global Equity

▪ R-co Gold Mining

10,6 %

Jaarlijkse prestatie van

R-co Valor sinds oprichting1

Prestaties op jaarbasis: 1 jaar: 10,9%   3 jaar: 11,1%    5 jaar: 6,0%    10 jaar: 9,4%

1 – Oprichtingsdatum: 8 april 1994.

Bron : Rothschild & Co Asset Management, 28/03/2024.

SRI-risico: 4/7. De risico-indicator gaat ervan uit dat u het product 5 jaar houdt. Het werkelijke risico kan heel anders zijn als u ervoor kiest om vóór de vervaldatum uit het product te stappen, en het is mogelijk dat u minder terugkrijgt. 

We hebben dit product ingedeeld in risicoklasse 4 op 7. Dit is een gemiddelde risicoklasse en weerspiegelt voornamelijk een discretionair beheerbeleid op de aandelenmarkten en vastrentende producten. Met andere woorden, de 

potentiële verliezen gekoppeld aan de toekomstige resultaten van het product liggen op een gemiddeld niveau en als de situatie op de markten zou verslechteren, is het mogelijk dat ons vermogen om u uit te betalen wordt aangetast. 

Aangezien dit product geen bescherming biedt tegen de grillen van de markt of een kapitaalgarantie, kunt u uw belegging geheel of gedeeltelijk verliezen. Andere wezenlijk relevante risico's waarmee de indicator geen rekening 

houdt: (1) Kredietrisico: Risico van vermindering van de kredietkwaliteit of het risico dat een emittent in gebreke blijft, wat een negatieve invloed zou kunnen hebben op de prijs van de activa in de portefeuille. (2) Liquiditeitsrisico: 

Risico verbonden aan de lage liquiditeit van de onderliggende markten, waardoor ze gevoelig zijn voor aanzienlijke koop- en verkoopbewegingen. (3) Impact van technologieën zoals derivaten: het gebruik van derivaten kan de 

impact van marktbewegingen in de portefeuille versterken. De vermelde beheerde vermogens vormen geen prestatie-indicator en kunnen zowel stijgen als dalen. 

43

Risico indicator 
SRI

Lager risico Hoger risico



R-co Valor Bond Opportunities
De Valor-filosofie op de rentemarkt

Prestaties van het fonds op jaarbasis over 3 jaar : 1,6%

Oprichtingsdatum van het C EUR-aandeel: 28/08/2019

Bron: Rothschild & Co Asset Management, 31/03/2026.We hebben dit product ingedeeld in risicoklasse 2 op een schaal van 7, wat een lage risicoklasse is. Met andere woorden: de potentiële 

verliezen in verband met de toekomstige resultaten van het product zijn gering en, mocht de marktsituatie verslechteren, is het zeer onwaarschijnlijk dat dit invloed heeft op ons vermogen om u uit te 

betalen. In het verleden behaalde resultaten bieden geen betrouwbare indicatie voor toekomstige resultaten en zijn niet constant in de tijd. De belegger loopt met name het risico van kapitaalverlies. 

Voor meer informatie over de risico's kan de belegger het prospectus raadplegen, met name het hoofdstuk ‘Risicoprofiel’ van het prospectus dat beschikbaar is op onze website: 

https://am.eu.rothschildandco.com 

3,2 %

Volatiliteit over 3 jaar

4,6 %

Prestaties van het fonds op 

jaarbasis over 3 jaar 

3
Drie strategieën gericht 

om prestaties te genereren

▪ Directioneel

▪ Carry

▪ Relative value

2 3

Risico indicator 
SRI

Lager risico Hoger risico



Fondsen met vaste looptijd: R-co Target 2029 HY

Oprichtingsdatum: 01/10/2025

Bron: Rothschild & Co Asset Management, 31/03/2026.We hebben dit product ingedeeld in risicoklasse 3 op een schaal van 7. Dit is een lage risicoklasse die voornamelijk voortvloeit uit de blootstelling aan particuliere schuldinstrumenten, 

met een gevoeligheid tussen 0 en +8. Met andere woorden, de potentiële verliezen in verband met de toekomstige resultaten van het product zijn gering en, mocht de marktsituatie verslechteren, is het zeer onwaarschijnlijk dat dit onze 

vermogen om u uit te betalen zal beïnvloeden. In het verleden behaalde resultaten bieden geen betrouwbare indicatie voor toekomstige resultaten en zijn niet constant in de tijd. De belegger loopt met name het risico op kapitaalverlies. 

Voor meer informatie over de risico's kan de belegger het prospectus raadplegen, met name het hoofdstuk ‘Risicoprofiel’ van het prospectus dat beschikbaar is op onze website: https://am.eu.rothschildandco.com  Het weergegeven 

actuariële rendement houdt geen rekening met het risico van wanbetaling door emittenten, noch met kosten; dit leidt dan ook tot een netto rendement dat stelselmatig lager ligt; het is geen betrouwbare indicator voor het werkelijke 

rendement van de portefeuille; het varieert in de tijd naargelang de marktomstandigheden en geeft slechts een momentopname weer; het vormt in geen geval een beheersdoelstelling of een garantie. Vertaald met DeepL.com (gratis versie)

5,7 %

Yield to maturity

11e

Obligatiefonds met vaste 

looptijd

177

Obligaties

in portefeuille

Risico indicator 
SRI

Lager risico Hoger risico



Rothschild & Co, al meer dan twee eeuwen een betrouwbare
partner

Bron: Rothschild & Co Asset Management, 31-12-2025.

De hierboven genoemde kenmerken zijn indicatief en kunnen zonder voorafgaande kennisgeving worden gewijzigd. Ze worden ter illustratie gegeven en zijn niet bedoeld om te worden gekoppeld aan 

een bestaande structuur of een voorgenomen structuur.

25 % max.

« Huis » fondsen

3 profielen

Defensief, Evenwichtig & 

Dynamisch

6,9 mld €

AuM



1 – 500 000 EUR, USD or CHF for institutional investors

Source : Rothschild & Co Asset Management – 2026

R-co Valor is a Société d'Investissement à Capital Variable (open-ended investment company) incorporated under French law, with its registered office at 29 avenue de Messine 75008 Paris, registered under 

RCS number 889 511 747. The synthetic risk indicator enables us to assess the level of risk of this product compared to others. It indicates the probability that this product will incur losses in the event of 

market movements or our inability to pay you. The risk category associated with this fund is not guaranteed and may change over time, either up or down. Main risk to which the investor is exposed: risk of 

loss of capital. For more information on fees, please refer to the "Fees and Commissions" section of the prospectus of this UCITS available on written request at the following address: 

https://am.fr.rothschildandco.com/en/
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SRI Risk : 4/7

We have classified this product in risk class 4 out of 

7, which is a medium risk class and mainly reflects 

a discretionary management policy on the equity 

markets and fixed income products. In other words, 

the potential losses linked to the product's future 

results are at an average level and, if the situation 

were to deteriorate on the markets, it is possible 

that our ability to pay you would be affected. As this 

product does not provide protection against market 

fluctuations or a capital guarantee, you could lose 

all or part of your investment.

Other materially relevant risks not taken into 

account by the indicator : - Credit risk: Risk of 

deterioration in credit quality or risk of default by an 

issuer that could have a negative impact on the 

price of the assets in the portfolio. - Liquidity risk: 

Risk linked to the low liquidity of the underlying 

markets, which makes them sensitive to significant 

buying and selling movements. - Impact of 

techniques such as derivatives: The use of 

derivatives can amplify the impact of market 

movements in the portfolio. 

For more information on risks, please refer to the 

fund's prospectus.

R-co Valor

Legal form SICAV
Date of 1st NAV 08/04/1994
Asset Class Multi Assets
Benchmark -
Valuation Daily
Recommended investment period 5 years

Share (s) P EUR PB EUR C EUR D EUR F EUR IS EUR 

ISIN code FR0011847409 FR0013123544 FR0011253624 FR0011261189 FR0011261197 FR001400QPP1

Dividend policy Capitalisation Distribution Capitalisation Distribution Capitalisation Capitalisation

Minimum amount of initial subscription 5 000 EUR¹ 5 000 EUR¹ - - - 20 000 000 EUR

Maximum management fees 0,95% 0,95% 1,45% 1,45% 1,8% 0.725%

Operating and admin. Costs 0,13% 0,13% 0,13% 0,13% 0,13% 0,13%

Subscription fees (max) 2,5% 2,5% 3,0% 3,0% 2,5% 3,0%

Transaction cost 0,06% 0,06% 0,06% 0,06% 0,06% 0,06%

Redemption fees (max) - - - - - -

Performance fees - - - - - -

Countries of registration
FR-AT-BE-CH-DE-

ES-IT-LU-NL

FR-AT-BE-CH-DE-

LU-NL

FR-AT-BE-CH-DE-

ES-IT-LU

FR-AT-BE-CH-DE-

ES-LU

FR-BE-CH-ES-IT-

LU
FR-AT-CH-DE-ES

Share (s) P USD P USD H P CHF H C USD C USD H

ISIN code FR0012406213 FR0012406262 FR0012406189 FR0012406163 FR0012406171

Dividend policy Capitalisation Capitalisation Capitalisation Capitalisation Capitalisation

Minimum amount of initial subscription 5 000 USD¹ 5 000 USD¹ 2 500 CHF¹ - -

Maximum management fees 0.95% 0.95% 0.95% 1.45% 1.45%

Operating and admin. Costs 0.13% 0.13% 0.13% 0.13% 0.13%

Subscription fees (max) 2.5% 2.5% 2.5% 3.0% 3.0%

Transaction cost 0.06% 0.06% 0.06% 0.06% 0.06%

Redemption fees (max) - - - - -

Performance fees - - - - -

Countries of registration FR-CH FR-CH FR-CH FR-CH FR-CH

https://am.fr.rothschildandco.com/fr/


Discretionary management 

risk

The discretionary management style is based on the anticipation of the evolution of the different markets (equities, rates). There is a risk that the fund may not be invested in the 

best performing markets at all times.

Equity market risk

The SICAV may be subject to risk :

a. related to direct and indirect investments in equities ;

b. linked to direct and indirect investments in large, medium and small caps

c. linked to direct and indirect investments in markets outside the OECD, with this investment limited to 100% of the assets;

Investors' attention is drawn to the fact that the operating and supervisory conditions of the markets on which the SICAV will operate (markets outside the OECD) may differ from 

the standards prevailing on the major international markets. Thus, the possible fall of the equity market may lead to a decrease in the Net Asset Value of the SICAV.

Interest rate risk
Risk related to investments in interest rate products. Thus, in the event of a rise in interest rates, the net asset value of the

net asset value of the UCITS may fall.

Credit risk

Risk of deterioration in the credit quality or default of an issuer in the portfolio, or default of a counterparty to an over-the-counter transaction (swap, repurchase agreement) 

Thus, in the event of positive exposure to credit risk, a rise in credit spreads may cause the net asset value of the SICAV to fall. Similarly, in the event of negative exposure to 

credit risk, a decrease in credit spreads may cause the net asset value of the SICAV to fall. Nevertheless, exposure to high yield rates will not represent more than 20% of the 

assets.

Foreign exchange risk
The shareholder may be exposed to a maximum of 100% currency risk. Some of the assets are expressed in a currency different from the accounting currency of the SICAV. As 

a result, changes in exchange rates may cause the Net Asset Value of the Fund to fall;

Counterparty risk

The UCITS may use temporary purchases and sales of securities and/or financial futures instruments (over-the-counter derivatives). These transactions concluded with a 

counterparty expose the UCITS to a risk of default by the latter, which may cause the net asset value of the UCITS to fall. Nevertheless, the counterparty risk may be limited by 

the implementation of guarantees granted to the UCITS in accordance with the regulations in force.

Risks relating to temporary 

acquisitions and sales of 

securities

In addition to the counterparty risk mentioned above, the use of these techniques, the management of their guarantees and their reuse imply certain specific risks such as the 

possibility of a lack of liquidity for any instrument; possible risks relating to the legal documentation, the application of the contracts and the limits of the latter; operational risks, 

custody risks; mispricing risk and counterparty risk. If the use of these operations proves to be inadequate, ineffective or a failure due to market conditions, the UCI may incur 

significant losses which will have a negative effect on the net asset value of the UCI.

Source: Rothschild & Co Asset Management – 06/2025

Non exhaustive list - please refer to the ‘risk profile’ section of the Fund's prospectus available upon written request to the following address: https://am.fr.rothschildandco.com/fr/disclaimer/ 

For all the types of risk indicated above, their materialisation would result in a possible fall in the net asset value and a capital loss



8

Risk that the performance Of the UCITS is not consistent with its objectives.

Risk of loss of capital The shareholder does not benefit from a capital guarantee.

Liquidity risk Risk related to the low liquidity of certain underlying markets, which makes them sensitive to significant buying and selling movements

Extra-financial criteria (ESG) risk

The inclusion of sustainability risks in the investment process and responsible investment is based on the use of extra-financial criteria. Their application may lead to the 

exclusion of issuers and to the loss of certain market opportunities. Consequently, the performance of the UCITS may be higher or lower than that of a UCITS that does 

not take these criteria into account. ESG information, whether from internal or external sources, is based on assessments without strict market standards. This leaves 

room for subjectivity, which may result in a significantly different issuer rating from one provider to another. In addition, ESG criteria may be incomplete or inaccurate. 

There is a risk of incorrectly evaluating a security or an issuer. These different aspects make it difficult to compare strategies that incorporate ESG criteria.

Sustainability risk

Any event or situation in the environmental, social or governance field which, if it occurs, could have an actual or potential negative impact on the value of the investment. 

The occurrence of such an event or situation may also lead to a change in the mutual fund's investment strategy, including the exclusion of securities of certain issuers. 

Specifically, the negative effects of sustainability risks may affect issuers through a variety of mechanisms, including: (1) lower revenues; (2) higher costs; (3) damage or 

depreciation in asset value; (4) higher cost of capital; and (5) fines or regulatory risks. Due to the nature of sustainability risks and specific topics such as climate change, 

the likelihood of sustainability risks impacting financial product returns is likely to increase over the longer term.

Source: Rothschild & Co Asset Management – 06/2025

Non exhaustive list - please refer to the ‘risk profile’ section of the Fund's prospectus available upon written request to the following address: https://am.fr.rothschildandco.com/fr/disclaimer/ 

For all the types of risk indicated above, their materialisation would result in a possible fall in the net asset value and a capital loss
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1 – 500,000 EUR or CHF for institutional investors

2 – 15% above benchmark

Source: Rothschild & Co Asset Management - 05/2025

The synthetic risk indicator enables the risk level of this product to be assessed in relation to others. It indicates the probability that this product will incur losses in the event of market movements or our 

inability to pay you. The risk category associated with this fund is not guaranteed and may change over time, either upwards or downwards. The main risk to which the investor is exposed is the risk of loss 

of capital. For more information on fees and expenses, please refer to the "Fees and Expenses" section of the prospectus of this Fund, which is available on written request from the following address: 

http://www.am.eu.rothschildandco.com 

SRI risk : 2/7

We have classified this product in risk class 2 out of 

7, which is a low risk class and mainly reflects a 

discretionary management policy that exposes the 

portfolio in a diversified way to the interest rate 

markets over the medium term. In other words, the 

potential losses related to the future performance of 

the product are low and, if the situation were to 

deteriorate in the markets, it is very unlikely that our 

ability to pay you would be affected. The risk indicator 

assumes that you hold the product for 3 years, 

otherwise the actual risk may be very different and 

you may get less in return.

Legal form

Date of 1st NAV

Asset Class

Benchmark

Valuation

Recommended investment period

Share (s) I EUR P EUR PB EUR C EUR D EUR

ISIN code FR0013417532 FR0014007NT2 FR0014007NU0 FR0013417524 FR0014007NS4

Dividend policy Capitalisation Capitalisation Distribution Capitalisation Distribution

Minimum amount of initial subscription 2 000 000 EUR 5 000 EUR¹ 5 000 EUR¹ - -

Maximum management fees 0,45% 0,60% 0,60% 0,90% 0,90%

Operating costs 0,10% 0,10% 0,10% 0,10% 0,10%

Subscription fees (max) 2,00% 2,00% 2,00% 2,00% 2,00%

Transaction cost 0,17% 0,17% 0,17% 0,17% 0,17%

Redemption fees (max) - - - - -

Performance fees 20%² 20%² 20%² 20%² 20%²

Countries of registration
FR-AT-BE-CH-DE-

IT-LU-NL

FR-BE-CH-ES-IT-

LU-NL
FR-BE-NL-LU

FR-AT-BE-CH-DE-

ES-IT-LU-NL

FR-AT-BE-DE-ES-IT-

LU

Share (s) IC CHF H P CHF H C CHF H IC USD H

ISIN code FR0014009K41 FR0014009K66 FR0014009K58 FR001400P2D6

Dividend policy Capitalisation Capitalisation Capitalisation Capitalisation

Minimum amount of initial subscription 2 000 000 CHF 5 000 CHF¹ - 2 000 000 USD

Maximum management fees 0,45% 0,60% 0,90% 0,45%

Operating costs 0,10% 0,10% 0,10% 0,10%

Subscription fees (max) 2,00% 2,00% 2,00% 2,00%

Transaction cost 0,17% 0,17% 0,17% 0,17%

Redemption fees (max) - - - -

Performance fees 20%² 20%² 20%² 20%²

Countries of registration FR-CH FR-CH FR-CH FR-CH

Daily

R-co Valor Bond Opportunities

SICAV

28/08/2019

Global debt and bonds

Capitalised ESTER + 1,55% (C EUR, C CHF H & D EUR)

Capitalised ESTER + 1,85%  (P EUR, P CHF H & PB EUR)

Capitalised ESTER + 2,0%  (IEUR, IC CHF H & IC USD H)

3 years
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Risk  associated  with  discretionary  

management
The discretionary management style is based on anticipating trends on the various markets. There is the risk that the UCITS will not always be invested in the

best-performing markets.

Interest  rate  risk
Risk of the UCITS (constituted by the balance sheet and its off-balance sheet commitments) due to its modified duration to Eurozone yield curve

movements (modified duration range between -3 and 8 of the fixed-income segment). Thus, in periods of interest rate increases (positive modified duration) or

decreases (negative modified duration), the mutual fund’s net asset value is likely to be impacted negatively.

Credit risk

Risk of credit quality deterioration or default of an issuer present in the portfolio or default of a counterparty to an OTC transaction (swap, repo). As such, in the

event of positive credit risk exposure, an increase in credit spreads may cause a decline in the net asset value of the mutual fund. Similarly, in the event of

negative credit risk exposure, a decrease in credit spreads may cause a decline in the net asset value of the mutual fund. Nevertheless, exposure on “High Yield”

rate shall not represent more than 50% of the assets. Investments in unlisted securities may not represent more than 50% of the fund’s assets.

Credit risk                           

("Speculative" or "High Yield")

This is the credit risk applying to so-called "Speculative" securities that have higher probabilities of default than "Investment Grade" securities. As compensation,

they offer higher levels of return but may, in the event of a rating downgrade, significantly reduce the sub-fund's net asset value. Unrated issuers, which will be

selected, will fall into this category in the same way and may present equivalent or higher risks due to their unrated nature. The increased risk of default by these

issuers may lead to a reduction in the net asset value.

Counterparty risk
The UCITS may use temporary acquisitions and disposals of securities and/or financial futures (over-the-counter derivatives). These transactions, entered into

with a counterparty, expose the UCITS to a risk of the counterparty’s default, which may cause the net asset value of the UCITS to decline.

Nevertheless, the counterparty risk may be limited by establishing guarantees granted to the UCITS in accordance with the regulations in force.

Risk  associated  with  discretionary  

management
The discretionary management style is based on anticipating trends on the various markets. There is the risk that the UCITS will not always be invested in the

best-performing markets.

Interest  rate  risk
Risk of the UCITS (constituted by the balance sheet and its off-balance sheet commitments) due to its modified duration to Eurozone yield curve

movements (modified duration range between -3 and 8 of the fixed-income segment). Thus, in periods of interest rate increases (positive modified duration) or

decreases (negative modified duration), the mutual fund’s net asset value is likely to be impacted negatively.

Source: Rothschild & Co Asset Management – 06/2025

Non exhaustive list - please refer to the ‘risk profile’ section of the Fund's prospectus available upon written request to the following address: https://am.fr.rothschildandco.com/fr/disclaimer/ 

For all the types of risk indicated above, their materialisation would result in a possible fall in the net asset value and a capital loss
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Source: Rothschild & Co Asset Management – 02/2024

Non-exhaustive list - please refer to the "risk profile" section of the fund's prospectus, available on written request from the following address: http://www.am.eu.rothschildandco.com/

For all the types of risk indicated above, their materialisation would result in a possible decrease in the net asset value and a loss of capital

Performance risk Risk that the performance of the UCITS will not be consistent with its objectives and that the UCITS will not always be invested in the best-performing

markets.

Risk of capital loss
Unitholders have no capital guarantee.

Risk related to the use of derivative 

instruments
Insofar as the sub-fund may invest in derivatives and instruments incorporating derivatives, the sub-fund's Net Asset Value may therefore fall more sharply

than the markets to which the sub-fund is exposed.

Specific risk related to the use of 

complex subordinated bonds 

(contingent convertible bonds 

known as "CoCos")

A debt is said to be subordinated when its repayment depends on the initial repayment of other creditors. Thus, the subordinated creditor will be repaid after

the ordinary creditors, but before the shareholders. In return for this risk premium, the interest rate of this type of debt is higher than that of other debts.

CoCos present particular risks related to the possibility of cancellation or suspension of their coupon, partial or total reduction of their value or their conversion

into shares. These conditions may be triggered, in whole or in part, when the level of the issuer's equity falls below the trigger level of the contingent

convertible bond. The occurrence of one of these risks may result in a fall in the sub-fund's net asset value.

Foreign exchange risk The shareholder may be exposed to an exchange rate risk. Some assets are denominated in a currency other than the sub-fund's accounting currency; as a

result, changes in exchange rates may lead to a fall in the sub-fund's net asset value.

Equity risk
Risk of a decrease in the Net Asset Value of the portfolio due to the deterioration of the equity market.

Risk related to exposure to non-

OECD countries (including emerging 

countries)

Up to a maximum of 20%; the operating and supervisory conditions of these markets may deviate from the standards prevailing in the major international

markets.

http://www.am.eu.rothschildandco.com/


1 – 500,000 EUR or CHF for institutional investors

Transaction costs are calculated using the new "Arrival Prices" methodology. The current Kiid transaction fee is 0.31%.

Source: Rothschild & Co Asset Management – 2026

R-co Target 2032 IG is a sub-fund of the French Société d'Investissement à Capital Variable "R-co 3", whose registered office is at 29 avenue de Messine 75008 Paris, registered under number 937 898 609 RCS PARIS.

The synthetic risk indicator shows the level of risk of this product compared to others. It indicates the probability that this product will incur losses in the event of market movements or our inability to pay you. The risk category associated with

this fund is not guaranteed and may rise or fall over time. Main risk to which the investor is exposed: risk of capital loss.

For more information on fees, please refer to the "Fees and Commissions" section of this fund's prospectus, which is available at the following address: https://am.fr.rothschildandco.com/fr/

SRI Risk : 3/7

We have classified this product in risk class 2 out of 

7, which is a low risk class and mainly reflects its 

positioning on private debt products while having a 

sensitivity between 0 and +8. In other words, 

potential losses from future product outcomes are 

low, and if markets deteriorate, our ability to pay 

you is unlikely to be affected. As this product does 

not provide protection against market risks or 

capital guarantee, you may lose some or all of your 

investment. 

Other materially relevant risks not taken into 

account by the indicator: • Credit risk: Risk of a 

deterioration in the credit quality or the default of an 

issuer, which may have a negative impact on the 

price of the assets in the portfolio. • Liquidity risk: 

Risk linked to the low level of liquidity on the 

underlying markets, which makes them sensitive to 

significant purchase/sale trends. • Impact of 

techniques such as derivatives: The use of 

derivatives may magnify the impact of market 

movements on the portfolio. 

For more information on risks, please refer to the 

fund's prospectus.

Legal form

Date of 1st NAV

Asset Class

Benchmark

Valuation

Recommended investment period

Share (s) IC EUR ID EUR C EUR D EUR F EUR

ISIN code FR001400SEA3 FR001400SEB1 FR001400SE57 FR001400SE73 FR001400SE99

Dividend policy Capitalisation Distribution Capitalisation Distribution Capitalisation

Minimum amount of initial subscription 2 000 000 EUR 2 000 000 EUR 2 500 EUR 2 500 EUR 1 share

Maximum management fees 0,50% 0,50% 1,00% 1,00% 1,20%

Operating and admin. Costs 0,10% 0,10% 0,10% 0,10% 0,10%

Subscription fees (max) 2,50% 2,50% 2,50% 2,50% 2,50%

Transaction cost 0,30% 0,30% 0,30% 0,30% 0,30%

Redemption fees (max) - - - - -

Performance fees - - - - -

Countries of registration FR-CH-IT-NL FR-BE-CH-IT-NL
FR-BE-CH-DE-ES-

IT-LU

FR-BE-CH-DE-ES-

IT-LU
FR-CH

Share (s) P EUR PB EUR P CHF H IC USD H R EUR

ISIN code FR001400SEE5 FR001400SEG0 FR001400SEF2 FR001400SED7 FR001400SEH8

Dividend policy Capitalisation Distribution Capitalisation Capitalisation Capitalisation

Minimum amount of initial subscription 5 000 EUR¹ 5 000 EUR¹ 5 000 CHF¹ 2 000 000 USD 1 share

Maximum management fees 0,70% 0,70% 0,70% 0,50% 1,60%

Operating and admin. Costs 0,10% 0,10% 0,10% 0,10% 0,10%

Subscription fees (max) 2,50% 2,50% 2,50% 2,50% 2,50%

Transaction cost 0,30% 0,30% 0,30% 0,30% 0,30%

Redemption fees (max) - - - - -

Performance fees - - - - -

Countries of registration
FR-BE-CH-DE-ES-

IT-LU-NL
FR-CH-DE-ES-NL FR-CH FR-CH FR-CH-IT

-

Daily

Until 31 December 2029

International debt and bonds (in EUR)

R-co Target 2029 HY

SICAV

21/11/2024



Source: Rothschild & Co Asset Management – 06/2025

Non exhaustive list - please refer to the ‘risk profile’ section of the Fund's prospectus available upon written request to the following address: https://am.fr.rothschildandco.com/fr/disclaimer/ 

For all the types of risk indicated above, their materialisation would result in a possible fall in the net asset value and a capital loss

Credit risk

Risk of deterioration in the credit quality or default of an issuer in the portfolio, or of default by a counterparty to an over-the-counter transaction 

(repurchase agreement). Thus, an increase in credit spreads will result in a fall in the Net Asset Value of the SICAV. This risk is all the greater as 

the Sicav may invest up to a maximum of 100% of its net assets in high-yield securities (of a speculative nature), up to a maximum of 50% of its 

net assets in Investment Grade rated securities and up to a maximum of 30% of its net assets in unrated securities. There is a credit risk linked to 

investments in issues of companies having their registered office outside the OECD up to 30% of the net assets.

Attention is drawn to the fact that High Yield rated bonds present a higher credit risk, which may lead to a higher decrease in the Net 

Asset Value of the Fund. 

Interest rates risk
Risk of the sub-fund ( made up of the balance sheet and its off-balance sheet commitments) due to its sensitivity to fluctuations in the eurozone 

interest rate curve (sensitivity range of between 0 and 6 for the interest rate portfolio). Thus, in periods of rising (in the case of positive sensitivity) 

or falling (in the case of negative sensitivity) interest rates, the net asset value of the sub-fund is likely to be negatively impacted.

Risk of capital loss Unitholders have no capital guarantee.

Risk  associated  with  

discretionary  management
The  discretionary  management  style  is  based  on  anticipating trends on the various markets. There is the risk that the UCITS will not always 

be invested in  the best-performing markets

Risks related to the use of 

financial derivatives 
As the fund may invest in financial derivatives and embedded derivatives, the net asset value of the fund may fall more than the markets in which 

the fund is exposed.



Source: Rothschild & Co Asset Management – 06/2025

Non exhaustive list - please refer to the ‘risk profile’ section of the Fund's prospectus available upon written request to the following address: https://am.fr.rothschildandco.com/fr/disclaimer/ 

For all the types of risk indicated above, their materialisation would result in a possible fall in the net asset value and a capital loss

Extra-financial criteria 
(ESG) risk 

The inclusion of sustainability risks in the investment process and responsible investment is based on the use of extra-financial criteria. Their 

application may lead to the exclusion of issuers and to the loss of certain market opportunities. As a result, the fund's performance may be better or 

worse than that of a fund that does not take these criteria into account. ESG information, whether from internal or external sources, is derived from 

assessments without strict market standards. This leaves room for subjectivity, which can result in a significantly different issuer rating from one 

provider to another. In addition, ESG criteria may be incomplete or inaccurate. There is a risk that a security or an issuer may be incorrectly 

evaluated.

Sustainability risk

Any environmental, social or governance event or situation which could, if it occurs, have an actual or potential negative impact on the value of 

the investment. The occurrence of such an event or situation may also lead to a change in the investment strategy of the Fund, including the 

exclusion of some issuers' securities. More precisely, the negative effects of sustainability risks may affect issuers through a variety of 

mechanisms, including: 1) lower revenues; 2) higher costs; 3) damage or depreciation in asset value; 4) higher cost of capital; 5) fines and 

regulatory risks. Due to the nature of sustainability risks and specific issues such as climate change, the likelihood of sustainability risks 

impacting returns on financial products is likely to increase in the longer term.

Convertible bond risk (direct 
and indirect)

Up to a maximum of 10% of net assets. A convertible bond is a bond to which a conversion right is attached, allowing the holder to exchange the 
bond for shares in the issuing company, according to a conversion ratio set in advance and for a specified period. These instruments have both an 
equity component and an interest rate and/or credit component. The use of convertible bonds may reduce the net asset value of the UCI in the 
event of an increase in interest rates, a deterioration in the issuer's risk profile, a decline in the equity markets or a decline in the valuation of 
conversion options.

Subordinated bond risk (direct 
and indirect)

Up to a maximum of 100% of net assets. A debt is said to be subordinated when its repayment depends on the initial repayment of other creditors. 
In other words, the subordinated creditor will be repaid after the ordinary creditors, but before the investors. In return for this risk premium, the 
interest rate on this type of debt is higher than on other debt. The use of subordinated bonds may expose the sub-fund to the risks of coupon 
cancellation or deferral, conversion into shares, and uncertainty over the redemption date. In the event of one or more of these events occurring, 
and more generally in the event of a credit event affecting the issuer concerned, there is a risk of a fall in the sub-fund's net asset value.

Currency risk
Some of the assets are denominated in a currency other than the sub-fund's accounting currency. As a result, changes in exchange rates may 
cause the sub-fund's Net Asset Value to fall, although the currency risk will be limited as it will only be hedged to a maximum of 10% of the sub-
fund's assets.



Source: Rothschild & Co Asset Management. All rights reserved.

This document is intended exclusively for professional clients and is not intended for distribution and/or reliance by non-professional investors.

This is a simplified, non-binding promotional communication. The information, comments, and analyses contained in this document are provided for informational purposes only and should not be considered investment

advice, tax advice, a recommendation, or investment advice from Rothschild & Co Asset Management. The figures cited relate to past years. Past performance is not a reliable indicator of future performance and is not

consistent over time. The information/opinions/data contained in this document, considered legitimate and correct on the date of publication, in accordance with the economic and financial environment in effect at that

date, are subject to change at any time.

Although this document has been prepared with the greatest care using sources deemed reliable by Rothschild & Co Asset Management, it offers no guarantee as to the accuracy or completeness of the information and

assessments it contains, which are for informational purposes only and are subject to change without notice. Rothschild & Co Asset Management has not independently verified the information contained in this document

and therefore cannot be held responsible for any errors or omissions, nor for the interpretation of the information contained in this document.

Furthermore, given the subjective nature of certain analyses, it should be noted that the information, projections, estimates, anticipations, assumptions and/or possible opinions are not necessarily put into practice by the

management teams of Rothschild & Co Asset Management or its affiliates, who act according to their own beliefs. Certain forward-looking statements are prepared based on certain assumptions, which may likely differ

either partially or completely from reality. Any hypothetical estimate is, by nature, speculative, and it is possible that some, if not all, of the assumptions relating to these hypothetical illustrations may not materialize or may

differ significantly from current assumptions. Furthermore, the development of these assumptions was not necessarily carried out by exhaustively taking into account all applicable events and conditions. Consequently,

results may vary substantially. This analysis is valid only at the time of writing.

The information does not assume that the UCITS presented is suitable for the profile and experience of each individual investor. Rothschild & Co Asset Management cannot be held responsible for any decision taken on

the basis of the information contained in this document or inspired by it. Tax treatment depends on the individual situation of each investor and may be subject to change. If in doubt, and before making any investment

decision, we recommend that you contact your financial or tax advisor. The Collective Investment Schemes (UCITS) presented above are organized under French law and regulated by the French Financial Markets

Authority (AMF). Investing in units or shares of any UCITS is not without risk. Before any investment, it is imperative to carefully read the PRIIPS DIC and prospectus of the UCITS, and in particular its risk section. Each

investor must also ensure the jurisdictions in which the units or shares of the UCITS are registered. The full PRIIPS DIC/prospectus is available on our website: www.am.eu.rothschildandco.com. The net asset value

(NAV) / net asset value (NAV) is available on our website. The information presented is not intended for distribution to, and does not constitute an invitation to, U.S. persons or their agents. The units or shares of the

UCITS presented in this document are not and will not be registered in the United States under the U.S. Securities Act of 1933, as amended (“Securities Act 1933”), or admitted to trading under any U.S. law. These

shares or units must not be offered, sold or transferred in the United States (including its territories and possessions) or benefit, directly or indirectly, a “U.S. Person” (within the meaning of Regulation S of the Securities

Act of 1933) and similar persons (as referred to in the American law known as “HIRE” of 03/18/2010 and in the FATCA system).

The value of investments and the income derived from them may go up or down and is not guaranteed. You may therefore not get back the amount originally invested. Changes in exchange rates may affect the value of

investments and the income derived from them, both upwards and downwards, when the reference currency of the UCITS is different from the currency of your country of residence. UCITS whose investment policy

specifically targets specialized markets or sectors (such as emerging markets) are generally more volatile than more generalist funds with diversified allocations. For a volatile UCITS, fluctuations can be particularly

significant, and the value of the investment may therefore fall suddenly and significantly. The performances presented do not take into account any fees and commissions collected when subscribing to and redeeming

units or shares of the UCITS concerned. The portfolios, products or securities presented are subject to market fluctuations and no guarantee can be given as to their future performance.

Published by Rothschild & Co Asset Management, a portfolio management company with capital of €1,818,181.89, 29 avenue de Messine – 75008 Paris. AMF approval No. GP 17000014, RCS Paris 824

540173. Any reproduction, in whole or in part, of this document is prohibited without the prior authorization of Rothschild & Co Asset Management, under penalty of prosecution.
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Specific information for Germany: The Collective Investment Scheme(s) (CIS) presented above is (are) authorized for distribution to the public by the Federal Financial Services Authority (BAFIN). Copies of the 

prospectus, the key information document (PRIIPS DIC), and the annual and semi-annual reports are available at www.am.eu.rothschildandco.com or can be obtained free of charge upon request in German in hard copy 

from the paying and information agent, CACEIS Bank Deutschland GmbH, Lilienthalallee 34-36, D-80939 Munich, Germany.

Specific information for Austria: The Collective Investment Scheme(s) (CIS) presented above is (are) authorized for distribution to the public by the Finanzmarktaufsicht (FMA). Copies of the prospectus, the key 

information document (PRIIPS KIID), and the annual and semi-annual reports are available at www.am.eu.rothschildandco.com or can be obtained free of charge upon request in German in hard copy from the paying 

and information agent, Raiffeisen Bank International, Am Stadtpark 9, A-1030 Vienna, Austria.

Specific information for Belgium: The Collective Investment Scheme(s) presented above is (are) authorized for distribution to the public by the Financial Services and Markets Authority (FSMA). Copies of the 

prospectus, the key information document (KID), and the annual and semi-annual reports are available at https://am.eu.rothschildandco.com/randco/BE/Disclaimer-BE.htm or can be obtained free of charge upon request 

in hard copy in French from the financial department in Belgium: Rothschild & Co Wealth Management Belgium, established at 52 rue de la Régence, 1000 Brussels, Belgium, branch of Rothschild Martin Maurel, a 

limited partnership incorporated under French law, having its registered office at 29, avenue de Messine, 75008 Paris.

The maximum percentage of the issue fee is indicated in the PRIIPS KID and prospectus specific to each UCI. Redemption fee: 0%. The number of units or the minimum amount required upon subscription to each UCI is 

indicated in the PRIIPS KID and prospectus specific to each UCI. The Net Asset Value (“NAV”) is published on Fundinfo or through the intermediary responsible for the financial service in Belgium.

Specific information for Spain: The Undertaking(s) for Collective Investment (UCI) presented above is (are) authorized for distribution to the public by the "Comisión Nacional del Mercado de Valores" (CNMV). Copies 

of the prospectus, the key information document (PRIIPS DIC), and the annual and semi-annual reports are available at www.am.eu.rothschildandco.com or can be obtained free of charge upon request in hard copy in 

English and/or Spanish, depending on the documents, from the main distributor: ALLFUNDS BANK, S.A., Estafeta 6 - Complejo Plaza de la Fuente - La Moraleja - 28109 Madrid, Spain.

Specific information for Italy: The Collective Investment Undertaking(s) (CIS) presented above is (are) authorized for distribution to institutional investors, some of which may also be authorized to the public by the 

“Commissione Nazionale per le Società e la Borsa” (CONSOB). However, this document is intended for institutional clients only. Such institutional clients may obtain copies of the prospectus, the key information 

document (PRIIPS DIC) and the annual and semi-annual reports at www.am.eu.rothschildandco.com or free of charge upon request in paper version in Italian for the PRIIPS DIC and in English for the prospectus and 

periodic reports from Rothschild & Co Asset Management, Paris, Succursale Milano, Passaggio Centrale 3, 20123 Milan, Italy.



A specialist asset management division of the Rothschild & Co group, we offer personalized 

management services to a broad clientele of institutional investors, financial intermediaries 

and distributors.

We are building our development around a range of open-ended funds, marketed under 

five strong brands: Conviction, Valor, Thematic, 4Change and OPAL, benefiting from our 

long-term expertise in active and conviction-based management as well as in open 

architecture. 

Based in Paris and present in 9 countries in Europe, we manage more than 47 billion euros 

and bring together nearly 200 employees.

More information on: am.eu.rothschildandco.com    

Suivez-nous sur LinkedIn Find all the information on our website:

am.eu.rothschildandco.com

am.eu.rothschildandco.com
https://www.linkedin.com/showcase/rothschild-&-co---asset-management-europe/
https://am.eu.rothschildandco.com/fr/
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