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FAST — Emerging Markets Fund
Fidelity Active Strategy: offering long-term alpha and diversification
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Invest more in high conviction EM stocks, using gross exposure
to extend long positions and make every € invested work harder

Target failing business as well as the successful through
short positions

@ﬁ Use pair trades to take a long position in a structural industry
‘winner' and a short position in the industry ‘loser’
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() Take a go-anywhere approach, the ability to deviate from the index
A
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FAST — Emerging Markets Fund

Country/Region exposure (% TNA) - 31 March 2026
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Source: Fidelity International, 31 March 2026. Data includes any derivative exposures as an economically equivalent position in the underlying asset. Comparative ind&k is MSCI
Emerging Markets Index (Net). The figures in the table have been rounded off to one decimal point. Weights of China and Hong Kong have been combined to reflect country of risk.
The bar chart excludes broader exposure to MSCI Emerging Markets positions classified under futures and options which may be utilised by the portfolio managers. *Country
positions include a Korea Kospi long index position as of Mar 2026, Hong Kong long index position as of September 2025 and March 2025 and a Taiwan index position as of
December 2025 and September 2025.
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FAST — Emerging Markets Fund

Top 10 Net Long Relative Positions - 31 March 2026
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Reference to specific securities should not be construed as a recommendation to buy or sell these securities
and is included for the purposes of illustration only.

Company Sector
Naspers Consumer Discretionary
Sieyuan Electric Industrials

CATL Industrials

Elite Material Information Technology
TBC Bank Financials

OTP Bank Financials

GCM Mining Materials

Aura Minerals Materials

Torex Gold Materials

Lotes Information Technology

Fund (%)

4.4
3.6
3.7
3.2
2.9
3.0
2.7
2.6
2.5
2.6

Index (%)

0.4
0.0
0.2
0.2
0.0
0.2
0.0
0.0
0.0
0.1

Relative (%)
4.1
3.6
35
3.0
2.9
2.8
2.7
2.6
25
25
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Source: Fidelity International, 31 March 2026. Data includes any derivative exposures as an economically equivalent position in the underlying asset. Holdings in different securities
issued by the same company are aggregated. Comparative index is MSCI Emerging Markets Index (Net). Totals may not add due to rounding. Top 10 active positions. On 30
September 2018, MSCI renamed Telecoms sector to Communication Services and included select companies from Information Technology and Consumer Discretionary.
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FAST — Emerging Mar
Performance - 31 March 2026

Past performance is not a reliable indicator of future returns.
The funds returns may increase or decrease as a result of currency fluctuations.
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Standard period returns net of fees, EUR (%)
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Since inception (p.a.)

FAST - Emerging Markets Fund 5.0% 43.8% 23.2% 6.7% 9.4%
MSCI Emerging Markets Index (Net) 1.8% 21.8% 12.6% 4.1% 8.7%
Excessreturn +3.2 +22.3 +10.6 +2.6 +0.7

source: Fidelity International, $1 March 2026. Net returns tor share class Y-PF-ACC-EUR, 1n EUR. Basis: nav-nav with income remvested. Index = MsCL Emerging Market Index (Net). In
all instances annual fees and expenses, and performance fees, are included, but any sales charges are not included. Since inception performance from 31 October 2011. Numbers may not
sum due to rounding.
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Key takeaways

Why emerging markets?

Attractive valuations vs
Developed Markets

Interesting exposure away from
us

Al tailwind

FAST EM Fund

Our emerging markets strategy
within our FAST range

Dynamic strategy

Long/short exposure to adapt to
market conditions and capture
opportunities
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Robust performance profile

The FAST EM fund has
outperformed theindexover 1, 3
and 5 years, and since launch




FAST / Emeglng Markets Fund

Performance - 31 March 2026
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Period

31.03.2025 -

31.03.2024 -

31.03.2023

31.03.2022 -

31.03.2021

31.03.2020 -

31.03.2019

31.03.2018 -

31.03.2017 -

31.03.2016

31.03.2026

31.03.2025

- 31.03.2024

31.03.2023

-31.03.2022

31.03.2021

- 31.03.2020

31.03.2019

31.03.2018

-31.03.2017

FAST - Emerging Markets

MSCI Emerging Markets Index

Excess Returns

Fund

43.8% 21.5% +22.3
6.6% 8.1% -1.5
21.8% 8.8% +13
-13.1% -8.5% -4.6
-15.0% -6.4% -8.6
62.2% 47.9% +14.3
-16.7% -15.8% -0.9
-6.6% 1.4% -8.0
16.2% 8.6% +7.6
13.0% 24.9% -11.9

Source: Fidelity International, 31 March 2026. Net returns for share class Y-PF-ACC-EUR and MSCI Emerging Markets Index. Basis: nav-nav with income reinvested,

in EUR, net of fees.
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Investment objectives K Ficelity iz

Objective: The fund aims to achieve capital growth over the long term.

Investment Policy: The fund invests at least 70% of its assets in equities of companies that are listed, headquartered or do most of their business in global emerging markets
including Latin America, Asia, Africa, Eastern Europe (including Russia) and the Middle East. The fund may also invest up to 20% of its assets in money market instruments on an
ancillary basis. The fund may invest less than 50% of its assets (directly and/or indirectly) in China A and B shares (in aggregate).

Investment Process: In actively managing the fund, the Investment Manager considers growth and valuation metrics, company financials, return on capital, cash flows and other
measures, as well as company management, industry economic conditions, and other factors. The Investment Manager takes into account Sustainability Risks in its investment
process. For more information, see “Sustainable Investing and ESG Integration”.

Derivatives and Techniques: The fund may use derivatives for hedging, efficient portfolio management and investment purposes. The fund uses derivatives, including complex
derivative instruments or strategies, to meet the investment objectives of the fund which may result in leverage. The fund may maintain long and short exposure to securities
through derivatives. In addition to core derivatives (see "How the Funds Use Instruments and Techniques”), the fund intends to use TRS.

Benchmark: MSCI Emerging Markets Index. Used for: investment selection, risk monitoring, and performance comparison, and performance fee calculation. The fund invests in
securities of the benchmark, however, management of the fund is discretionary, therefore the fund may invest in securities not included in the benchmark, and its performance over
any period may or may not deviate significantly from that of the benchmark.

Base Currency: USD.
Risk Management Method: Relative VaR (limited to 200% of the VaR of the benchmark). Expected leverage: 300% (may be higher or lower but not expected to exceed £00%).

Additional information: You may sell (redeem) or switch some or all of your shares to another fund on any Valuation Day. As this is a non-distributing share class, dividends are re-
invested. This key information document describes a sub-fund of Fidelity Active STrategy. A separate pool of assets is invested and maintained for each sub-
fund of Fidelity Active STrategy. The assets and liabilities of the fund are segregated from those of other sub-funds and there is no cross-liability among the sub-funds. For more
information, please consult the prospectus and latest reports and accounts which can be obtained free of charge in English and other main languages from the Management
Company. These documents and details of the Remuneration Policy are available via www fidelityinternational.com. The Net Asset Value of the fund is available at the registered
office of the Management Company, and at www.fidelityinternational.com.

Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.

Risk Indicator
The risk indicator assumes you keep the product for 4 years. The actual risk can vary significantly if you
A 1 2 3 5 6 7 cash in at the early stage and you may get back less. You may not be able to sell your product easily or
< > you may have to sell at a price that significantly impacts on how much you get back.
Lower risk Higher risk
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Information on risks

» DPlease refer to the Prospectus and KID of the fund before making any final investment decisions. The investment which is promoted concemns the acquisition of units
or sharesin a fund and not in a given underlying asset owned by the fund. Complete information on risks can be found in the Prospectus.

* The value of investments can go down as well as up so you may get back less than you invest.

+ Funds are subject to charges and expenses. Charges and expenses reduce the potential growth of your investment. This means you could get back less than you paid
in. The costs may increase or decrease as a result of currency and exchange rate fluctuations. Please note that not all costs are presented, further information on costs
can be found in the Prospectus.

+ Thisfund invests in overseas markets and the value of investments can be affected by changes in currency exchange rates.
+ This fund invests in emerging markets which can be more volatile than other more developed markets.

» This fund invests more heavily than others in small and mid-capitalisation companies, which can carry a higher risk because their share prices may be more volatile
than those of larger companies and the securities are often less liquid.

» This fund uses financial derivative instruments for investment purposes, which may expose the fund to a higher degree of risk and can cause investments to
experience larger than average price fluctuations.

* The fund may make increased and more complicated use of derivatives and this may result in leverage. In such situations performance may rise or fall more than it
would have done otherwise. The fund may be exposed to the risk of financial loss if a counterparty used for derivative instruments subsequently defaults.

» This fund has, or is likely to have, high volatility owing to its portfolio composition or the portfolio management techniques.

* Thefund does not offer any guarantee or protection with respect to return, capital preservation, stable net asset value or volatility.

* Past performance does not predict future returns. The funds returns may increase or decrease as a result of currency fluctuations.

* Referenceto specific securities should not be construed as a recommendation to buy or sell these securities and is included for the purposes of illustration only.
» Investors should note that the views expressed may no longer be current and may have already been acted upon.

» The fund is subject to the disclosure requirements of Article 6 of the Sustainable Finance Disclosure Regulation (EU) 2019/2088 of the European Parliament and of the
Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.
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Important Information

-

This information must not be reproduced or circulated without prior permission. This information does not constitute investment advice unless specifically agreed in a formal
communication. Fidelity International refers to the group of companies which form the global investment management organisation that provides information on products and
services in designated jurisdictions outside of North America. Fidelity, Fidelity International, the Fidelity International logo and F symbol are registered trademarks of FIL Limited.
FIL Limited assets and resources as at 31/03/2026 - data is unaudited.

Fidelity Active STrategy (FAST' or the Fund') is an open-ended investment company (SICAV) established in Luxembourg with different classes of shares. The Fund is registered
under Part I of the Luxembourg Law of 17 December 2010 relating to undertakings for collective investment, as amended. The Fund therefore qualifies as an undertaking for
collective investment in transferable securities (‘UCITS') and has obtained recognition under the amended EC Council Directive 2009/65/EC. FIL Investment Management
(Luxembourg) S.a r.l. reserves the right to terminate the arrangements made for the marketing of the sub-fund and/ or its shares in accordance with Article 93a of Directive
2009/68/EC and Article 32a of Directive 2011/61/EU. Prior notice of this cessation will be made in Luxembourg. Data Source - © 2026 Morningstar, Inc. All Rights Reserved. The
information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

This communication is not directed at, and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where
the relevant funds are authorised for distribution or where no such authorisation is required. We recommend that you obtain detailed information before taking any investment
decision. Investments should be made on the basis of the current prospectus and the KID (key information document) or KIID (key investor information document), as applicable.
These documents, the current annual and semi-annual reports as well as information on investor rights are available in the languages and on the websites indicated below.
Belgium: Prospectus, KID and Complaints policy in French/Dutch on www fidelity be. Issued by FIL Investment Management (Luxembourg) S.a rl, authorised and supervised
by the CSSF (Commission de Surveillance du Secteur Financier).

Luxembourg: Prospectus and KID in English/French/German and Complaints policy in English on www fidelity.lu. Issued by FIL Investment Management (Luxembourg) S.ar.l,
authorised and supervised by the CSSF (Commission de Surveillance du Secteur Financier).
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Merci pour votre attention !
Bedankt voor uw aandacht !
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